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Annual Report Shows Treasury to
Contain Over 424000 Char

acter of Ores Mined

CON MERCURS DIVIDEND

OPERATORS AT BINGHAM ADD

CENTENNIAL TO HOLDINGS

Coincident with the holding of the
of the company in Den

ver yesterday afternoon the manage
ment of the DalyWest Mining com
panyreleased a brief synopsis of what
the official reports will show when com-

piled and printed for distribution little
later That the past year has been a
prosperous one for the company is
shown In the fact that with dividend
payments of 432000 the surplus has
been built up from 28414845 to 424
08468 this including 1219853 that is
held in the tax and insurance reserve
funds In other words the surplus has
been swelled by nearly 140000

In his report Manager Ernest Bam
berger states that the output was made
somewhat larger than it possibly would
have otherwise been on account of the
particularly favorable state of the mar-
ket for the various metals Taking ad
vantage that the surplus was in-

creased to a greater extent than the
dividend rate called for He also men
tions the fact that about one year aro
changes in the mill that would allow
the making of a separate zinc product
were contemplated but the caving of
the Ontario drain tunnel and the un-
certainty that as to when the
mines would be drained and the exten
sion of the drain tunnel into DalyWest
territory might be resumed had decid-
ed the management to hold off until
the situation had been relieved and it
should be possible to open the mine be-
tween the 1550 the deepest present
workings and the 2100 or Ontario
drain tunnel level

Development of Upper Levels
The managers report also explains

that considerable development work
has been carried on during the year In
the upper levels with only fair results
the work in the back vein particularly
aiot having been as favorable as it
might have been However it is now
an open secret that the company Is
pounding away on a long drift on the
1200foot level that should during the
next few months connect with the vein
that has recently developed some rich
bodies of ore in the Little Bell ground
and this Is counted upon to show up
well in DalyWest territory

Slow but steady progress Is being
made with the clearing of the caved
portion of the Ontario drain tunnel and
there is every reason to believe that
during the next few months the On-
tario and Daly mines will be completely
drained so that the tunnel may be
continuel into DalyWest ground and
thus permit of sinking the remaining
550 feet in the latter companys shaft
to a connection with It This accom-
plished the DalyWest companys mine
will place at the disposal of the man
agement greater bodies of ore than
over judging from the Immense size of
the shoot on the 1500 and between that
and the 1400foot levels

Character and Value of Product
During the year 34867 dry tons of

crude ore and concentrates were pro-
duced and marketed for
this sum representing the total receipts-
of the company for the year outside-
of 270089 which came from miscel
laneous sources The following brief
statement showing the tonnage of dif-
ferent grades of product the metallic
contents of the rock including the per-
centages of the different metals and
the price per ton received from the
smelters for each class of ore give an
Idea of the sources of the mines
wealth

Dry Tons Sold for
Crude ore 1S5S7 5 M57 60
Concentrates 15994 G3SOS9 51

crude 2017 4813187
31111 crude sorted 419 11779 7i

This ore contained 1225731 pounds of
copper 16772978 pounds of lead 139585

of gold 179S62S of silver
pounds of

The average ore values per ton and the
price which each class brought was as
follows

Ounces Sold
Sil Gd Ld Cop

Crude ore 5286 Ml 1940 190
Concentrates 5265 WO 2S711672850 395S
1400 crude 3387 888 23711311250 2435
Mill crude 407S 868 2441132 1520 2811

Financial Statement
Cash on hand Jan 1

1905 25114845
Ore solee
Miscel receipts 270088

1237138 60

S1B128S 05
Disbursements in-

cluding dividend
of 41tl lliG4 190
hand Doe

31 im 4USSS1S

1181288 05
Note The actual cash on Jan

1 1946 was tas above 411886 15
Funds in tax reserve account 262693
Funds in insurance reservo ac-

count 957755

Total 4848S46S
In addition the sum of 164244 has beenadvanced to the Ontario Silver Miningcompany of tunnel extension
The following board of directors was

elected W H Dickson J E Bamberger F J Hagenbarth S Cohn andW S McCornick Reports of the pros
ident general manager and vice presi-
dent were A meeting will be
held in the future in Salt Lake
City for the officers

Mr Hagenbarth takes the plac of
J D Wood and Mr Cohn is elected inplace of Albert of

DYER IRON MINE DEAL-

C F I Experts and Engineers
Visit Property

Special Correspondence
Vernal Utah Feb f 15 It is now

plainly evident that the Colorado Fuelcompany make good
the thne it holds-

an option on the eleven iron claims on
Dyer hill in th old Carbonate mining
district Work en these claims was un
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dertuKen seveial weeks ago under the
supervision of Richard M Pope but
owing to previous he was
under the com-
pany to relieve him During the period-
he has been cor ducting the test work
on the iron claims the ore uncovered
has far exceeded the expectations of all
persons nterested-

A few days ago Mr Popes successor
Alfred Gann one of the mine

the Colorado Fuel Iron com
on the scene Two of the

leading experts of the company accom
panied him to Vernal One was John
Gilchrist superintendent of mines of
the Colorada Fuel Iron company the
other its chief Frank U Nel-
son After Mr Pope
and the local agent of the company E
H Wilson these two men returned to
Colorado Mr Gilchrist will visit the
property from time to time as neces-
sary Ir Nelson will return in March
to give his personal attention to the
test work of the company at the mines
Mr Nelson is reputed to be one of the
foremost authorities on Iron ore in the
United States

Mr Wilson says that if the tonnage Is
found to be equal to the estimates made
by the engineers of the company there
is no doubt that the option will toe

up before it expires in June The
will also begin extracting and

shipping the ore as soon as railroad
facilities are available

During the period Mr Nelson is away
he will spend most of his time in the
state of Michigan At the present time
the company is employing every man in
the mines that It can secure quarters-
for

MINING STOCK EXCHANGE

Trading Opens Lively and Prices

Show Advances Over Last Week
The week on the mining exchange
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Utah Stocks in Boston
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Ing new In the situation but Is
gradually changing towards
side The of Old Dominion thepast week has been very good and the
stock has acted remarkably well in the
face of the market we have had
the past few days Quotations

Open High Low Close
Amal 111 111 109 111
Boston Con 1115 27 2 27 27
Con Mercur 650 64 64 64 64
Bingham 2975 43 41 43 41
DalyWest 550 15 15 14 15
Utah Con 4224 59 60 58 59
U S S corn 1515 57 57 57 57
Allouez 40 39 CO 39 SO

No Butte 2050 85 86 84 85
Centennial 615 27 27 25 27
Old Domin 4435 43 46 43 45
Cop Range 1SS9 79 ISO 79 S-
OTenn Cop 43

Con 3189 14 14 13 14

TonopahGoldfleld Stocks
A Pollock Co furnish thefollowing as the closing quotations on

the San Francisco exchange yesterday-
over their private wire

Bid JAsked
Tonopah Belmont 425 450
Cash Boy 22 23
Golden Anchor 147 155-
HomeTonopah 25 30
Jim Butler 102 105
Macnamara u 44 46

197
MontanaTonopah 2S7 290

60 62
OhioTonopah 52 53
Tonopah Extension 1100
Tonopah Common 1800 1875
West End 235 237
Adams 12 13
Atlanta 16 17
Blue Bull 09 10
Booth 2S 26
Columbia Mountain 24 27
Conqueror 19 20
DIamondfield 52 53
Dixie 06 07
Goldfield 73 76
Jumbo 153 165
ResoLe 09 10
Jumbo Extension 24 23
Kendall 85 87
Laguna 20 21
May Queen 26 29
Mohawk 49 50
Red Top 192 197
Sandstorm 140 145
Silver Pick t 15 16
St Ives 21 22
National Bank 27 28
Denver 120 125Eclipse 67 69
Gold Bar 71 72
Original Bullfrog 21 22
Steinway 32 33
Golden Crown 37
Great Bend 26 28

COMSTOCK
Consolidated Virginia 135 140
Ophir 512 525
Caledonia 51 52
Mtxicsn 120 125
Exchequer 41 43
Norcross 105 110

Boston Mining Stocks
Adventure 6 C C 5 50
Allouez v 39 00 Old Domin 4550
Amal moo ceola 5
Am Zinc 10 00 Parrot 397
Atlantic 9350
Bingham 600
C Hecla 715 Tamarack 107 00
Centennial 50Trinity 1162
Cop Range SO COL Copper 695-
0DalyWest 15 00 Ming 5650
Franklin IS 00 U S Oil 56 12
Granby 9 75 Utah 1250
Isle Royale 22 SOfVIctoria 675
Mars Ming S 75WInona 6 00
Michigan 13 XTWolverine 13200
Mohawk 55 50 No Butte 8550

New York Mining Stocks
Adams Con 30 Little Chief S
Alice 3 50 Ontario 250
Breece 5 S7V
Bruns Con 2

9 PotosI 10
Va S8

Horn Silver Sierra Nev SO

Ircn Silver 4 75 Small Hopes SO

Leadville Con 350

San Francisco Mining Stocks
Alta 1
Aloha Con S Kentuck Con 1
Andes Mexican 120
Belcher 22 Occi Con 90
B Belcher 1 20 Ophir 5 62
Bullion 24 Overman 11
Caledonia 51 Potosi 12
Challenge Con 16 Savage 46
Chollar 13 Scorpion 11
Confidence 70 Seg Bplcher 7
C C 1 35 Sliver Hill S9
Crown Point 5 Sierra Nev 3-
4Exoheauer 40 Union Con 45
H Norcross 1 00 Utah Con 5
Julia A 7 Yellow Jacket 10

CARBONATE HILL ASSAYS

New Lead Shoot Is Ricli Ore Below
Tunnel Gives Copper Value

Assay returns from samples of the
big shoot of ore struck in the raise from
the lower tunnel of the Carbonate Hill
property were received by Manager
Matt A Daugherty yesterday morning-
At the same time ho got returns from
the samples taken in the winze which
he reported Saturday as showing cop
per The ore taken from the raise went
694 per cent lead eight ounces silver
376 per cent Iron and a little gold The
ore from the winze assayed 11 per cent
copper 276 per cent lead four ounces
silver and 20c in gold per ton

As the latter class of ore is some
thing entirely new to the mine the

below the tunnel level will
with the keenest interest by

those identified with the company As
explained by Daugherty when
he came down from camp it looks as
though that underlying the lead

of the property the ore will run
just as it does at Bingham

While the assays on the ore encoun-
tered in the upraise ran high in lead
and iron there was nothing surprising-
to the management in that fact as It
is characteristic of the ores in the car
bonate zone Manager Daugherty re
turned to camp last night to look after
the construction of the big ore bins
at the new railroad loading station and
to hurry the connection between the
lower and upper workings preparatory
to the enlarged rate of production that
will be Inaugurated by the end of next

CON MERCUR DIVIDEND

Company Will Pay Shareholders 25
000 March 26

The first quarterly dividend In the
sum of 25000 or 2c per share on the
capital stock of the corporation was
posted by the of the
dated Mercur
yesterday afternoon Payment will be
made March 26 while books for the
transfer of stock will close March 10
and reopen March 27

With this distribution the Consolida-
ted Mercur company will have paid its

a total of 1130000 or
while the properties from

which these dividends have been
earned the old Mercur and Golden
Gate a total dividend
record to their credit of 331031297

Manager George H Bern who was
in from camp to attend the directors
meeting stated that the property Is
now looking better and earnings are
larger than they have been for a long-
time past An average of close to 900
tons of ore per day is now being
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treated in the big mill and the percent
age of saving is most satisfactory
During the pst eix months a great
deal of new and very productive
ground has opened while the re
opening of of the older portions-
of the territory which was considered-
as mined out by former managements-
Is proving a profitble undertaking
Altogether the company has not held
as strong a position for several years
and while no intimation that any
thing of the kind will be done is vouch-
safed by the management there Is
reason believe that next year if not
before will see the dividend rate in-
creased

NEVADAOPERATOR HERE

Manager of Properties Near Eureka
Looking Into Utah Camps

C M Perry general manager of the
Newark Mining Milling companys
properties the old Bay State mines
eighteen miles east of Eureka Nev
was in the city yesterday Interviewing
Manager T R Jones of the ore pur

department of the United
States company with whom he has
entered Into a contract for the hand-
ling of the product from the Newark
mines and mill Mr Perry has been in
the east since November and Is now
headed for camp Today he expects to
visit Park City and look Into the
methods of concentration employed-
at the Silver King and DalyJudge
companies big mills On his return
from there he will try and find time to
take a peep into the Bingham camp
and note how mining and milling is

on there
appreciate the fact that you

have some big camps In Utah said
Mr Perry and I should like to spend
some time among them My is
limited however and the
do at this time Is to simply get an idea
of how are done here Our
country about Eureka is
now forging rapidly to the The
entrance of the United
into Eureka has given the country the
right kind of a boost and the present
year will witness more activity than
has been seen In twenty years Trans-
portation facilities are not of the best
for outlying districts at the present
time but a great many properties
both old and new are being taken hold
of now and it will not be long till the
needs of the country will be
no matter what the nature of

CENTENNIAL GROUP BONDED

Peter Porter and Associates Add to
Montezuma Holdings at Bingham

A deal was closed yesterday where
by Peter Porter A J Bettles and B
F Kelly secured a longtime and
bond on the Centennial pat-
ented mining claims at Bingham The
parties named are now operating the
Montezuma group and the acquire-
ment of the Centennial ground of sixty
acres gives them absolute control of a

block of patented claims cover
area of over 100

The Centennial the
Montezuma on the south and the same
ledge that is now being developed In
the latter runs rl ht through the Cen
tennial giving the holding parties sev
eral thousands of feet in length along
the vein Both properties have fine
records for production and the ex-
pectation Is that when the ledge has
been opened to some depth one of the
big producing mines of the camp will
result while ninety days Is all that Is
figured upon to place the proposition-
on a selfsustaining basis

TRAMWAY CASE DECIDED

Highland Boys Condemnation of
Right of Way Settled

Washington Feb case of
John and Ellen Strickley versus the
Highland Boy Gold Mining company of
Utah was today decided by the supreme
court of the United States in favor of
the company In this case the mining
company sought to secure a right of
way for an aerial tramway across a
placer claim at Bingham Utah which
was owned the Strickleys The way
was condemned upon the ground that
it was for a public use The Utah

sustained the condemnation as
the federal supreme court to-

day

This case is one that than been
watched by mining operators ever
since It got into the courts several

ago as the ultimate outcome
establish a precedent In all min-

ing camps Now that It has been finally
decided the expectation Is that a tram
way will coon be built from the mouth-
of the Yampa tunnel to the Yampa
smelter in the same camp

Ore and Bullion
Ore and bullion settlements In this city

yesterday as reported by McCornick
Co amounted to as follows Sil
ver lead gold and copper ores 28400
base bullion gold S000

Metal Markets
Silver 66 4c per ounce
Copper casting 17c per pound
Lead 560 per 100

Mining Notes
C H Doolittle of the New

Haven properties at Bingham went out
to camp yesterday afternoon

Five cars of ore from Nevada two from
and one from were re

at the Pioneer sampler yesterday
morning

Louis A Wright a mining engineer of
New at the Knutsford yester
day way east from a trip to
Ely Nev

F A Keith general manager of the
Mining companys properties atTonopah Nev is In the city on a brief
trip He came In front the west

Sunday evening
Another carload of ore from the Cy-

clone at Stockton will be on the markettoday Little is being said about it but
the Cyclone Is apparently marketing ore
regularly these days-

C O Ellingwood manager of the
era Exploration company returned
a trip to San Francisco yester-
day He says the place is full of Salt
Lake and Utah people

Thirteen carloads of ore from
eleven from Tintlc one from one

and one from
released from the Taylor Brunton sam-
pler yesterday morning

James foreman at the
Honerine Is spending a few days ha the
city due to the of Mrs I ugan who
underwent a successful operation for ap
pendicitis Friday morning

W K National
bank was yesterday admitted to member-
ship the Salt Lake Mining and Stock
exchange He recently purchased the
seat of F Fishback of Chicago

Manager Henry Catrow of the Ohio
Copper companys properties Is back from
Chicago with nothing to say
the business him there faked
Interviews to the contrary notwithstandi
ing

Anthony H Godbe returned from a
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Capital Came to the Support of the
Stock Market Bene-

ficial

MONEY NO LONGER SCARCE

DEMAND HELPED BY UNCOV
ERED SHORT INTEREST

New Feb 19 There was some
further to sustain prices in the
stock market today which proved success-
ful after Irregular movements and was
followed by a rally from the low
of last was a
of of the stocks which
are still the subject of rumors of impor-
tant projects yet to be announced and
there was the announcement of the valu-
able subscriptions previous to the

of Chicago
stock These proved sustaining

the market and helped to check
the disposition to liquidate which was
running to extremes In the part
of last week The action of
market gave no occasion for fears thatan acute imminent and there
was from the tension of
anxiety on that subject which depressed-
the stock market last week The LS2674CO
Chicago Northwestern stock issue and
the action towards the Issue of 14000000
Delaware Hudson convertible bonds
showed that the flotation of new capital
was n3t yet completed But this
Increase compared with last
of nearly 250000000 was regarded as a
moderating tendency in this process

preservation of the of thebanks disclosed Saturdays statement
in the fact of the large capital require-
ments filled the week was takenas a hopeful indication of the ability of
the money market to meet the strainupon it The continued yielding of theforeign exchange market also showed re-
sources still open In that se
curing capital to meet requirements In

market The weakness of the ex-
change market encouraged some discus
sion in some of an importation ofgold The rate of however isstill a considerable distance from thelevel which would make good Imports
profitable The rate for call was
appreciably easier today It was sug-
gested that some effect have beenproduced by an accumulation of cash by
the trust companies in view of the con-
sultations between trust company andbanking officials over question oftrust companies reserves Such accumula

would be available in the call loan
There was a hopeful sentiment preva

lent over the prospects for a settlement
of the labor in the anthracitetrade Discounts in London were a shadeeasier although this weeks stock ex-
change settlements there was reported to
be the of some anxiety Therial showed aimprovement in conditions The treasuryoperations have turned in of thebanks this week and have yielded a mU
lion dollars since the bank statement

with a loss for the same period
of 2500000 The extraordinaryrate of expansion In gross earnings ofrailroads for the second weekof February was of effect on

sentiment The increaseover the corresponding week of last year
In the Pacific and

Louisville Nashville 36 per centMissouri Pacific and Central of
34 per cent Iowa Central and Minneapolis

St Louis 30 per cent 27
Pacific and Missouri Kansas 25 per cent and St

Southwestern 22 per cent Traffic
of railroads reported the volume of shipmeats well maintained and operating conditions not materially by lastweeks weatherSupport of the market was manifest atthe opening but was met by the selling
caused Inevitably by last weeks drop inprices the calls for additional
which went out inport In the the arrest of the decline in itself lightened thepressure to selL An uncovered short Interest added to the demand for stocksExcept In a few strength didrot become on anumber of reactions The market ralliedat the last however and closed firmBonds were irregular Total sales par
value

United States 3s advanced V per centon calL

Stock Quotations
Sales High Low CloseExp

Copper 117CO 111 oay msAm a F 6500 43 42 43fcPreferred 1400 102 100 101
Am Cot Oil 4400 05 33 3

Preferred
Amn Express
Am H L pfd 600 38
Amn Ice 1900 45y
Am Lin Oil 100 2

Preferred 0Am Locomo 11500 734 704 72
Preferred 100 116 116 116

Am S R 43600 163 162 163 4Preferred 1700 129 12SV 124
Am Sug Refg 300 141 139 140Am Tob pfd elf 400 104 104 104
Ana Min Co 106000 2S7 272 2S5
Atchison 16600 9Q 83J SD

Preferred 103
At a Line 100 160 160 160
B Ohio 5100 110 110 110

Preferred j 300 97 97 97
B Rap Tran 26000 SO 78 S0 4
Can Pacific 8700 172 171 TTfti
C of N JXV 1200 216 216 215
C Ohio 5600 57 55 56
C Alton v

Preferred
C G 1600 21 20 20a 6300 236 233a M St P 2JOCO ISO 17Sj 179
C T T

Preferred SCO 37 36 37
C C C St L 300 101 KXK 100
C F Iron 53200 64 61 63s
Colo Southn 1400 33 33 33

First pfd 72Xt
Second pfd 400 5iy 51 51

Con Gas 400 176 175 175
Corn Products 211

several trip to Los Angeles where
he has mining yesterdaymorning He stated that had
been done that he could talk about at thistime

A D Moffat superintendent of theNewhouse Cactus bonanza was In town
on company business yesterday returning
to camp last night reports everything
moving nicely and the big shovelworking like a veteran-

It Is expected that A Chester Beatty
ot John Hays Hammond staff reachthe city today for the purpose of checklag up some of the work now done
In the mines of Binghan for thebig Guggenheim

J OERNDORFER
Stock Broker

Tel EcU 792 161 S Main St
E A HARTENSTEIN

Stock Broker Scott BIdg
Bell phone 195 Independent 837
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Preferred 100 57 5T 56
Del Hudson 211
D L W 4oO

D R G 7300 46 44 4o

Preferred S7
Die Securities S9QO 54 53 53-

ISrie 17100 43 42 43tf
200

pfd 1700 70 70 70
Gen Electric 900 171 170 171

Valley 113
X300 173 173 173

Intl 1700 22 21
Preferred A 100 84 84 J

Intl Pump
Preferred 100 82 82

Iowa Central SOO S3 Sl 81

Preferred 200 5S 58 58
K C Southn 800 31 31 31

Preferred 70D 62 i

Nashville
Manhattan L 100 158 158 158
Met Securities 1300 69 69 69
Met St Ry 2400 117 117 117
Mex Central 2900 24 23 23

St L 300 75 75 78

P S
150

Preferred 1200 174 174 174
Mo Pacific 2400 100 99 100
M K T 3700 34 34 31

Preferred 300 6S 6S 69
National Lead 2800 85 83 83
Natl R R of

Mex pfd 37
N T Central 18200 147 147 149
N Y O W 300 57 50 50
N 1SOO 87 87 87

90
No American 3200 100 100 100
Pacific Mall 900 40 46 46
Pennsylvania 17200 139 13S 129
Peoples Gas 1500 99 9S 93
P C C St L 75
P Steel Car 2500 59 5S 59

Preferred 300 101 100 100
Pul PaL Car 238
Reading 101300 136 134 136

First 100 91 94 94
Second pfd 99

Rep Steel 2000 32 31 31
Preferred 1300 105 105 104

Rock Island Co 23800 25 24 25
Preferred 600 64 64 64

St L 8 F 2d
Preferred 100 45 45 45

St L S W 1500 25 24 24
Preferred 700 56 56 56

So Pacific 9500 65 65 65
Preferred 100 117 117 117

So 26000 38 S7 38
Preferred 400 99 99 99

T C Iron 1300 15P 152 356
Tex Pacific 1200 34 33 34
T 200 36 36 35

Preferred 900 56 55 56
Union Pacific 111900 152 150 152

Preferred 200 97 97 93
IT S Exp 122
U S Realty c 82
U S Rubber 2300 49 49 49

Preferred 100 10S 108 108
U S Steel 114700 41 40 41

Preferred 30400 106 105 10GV
Va Caro Chem 2300 47 47 47

Preferred 115
Wabash 1000 22 22 23

Preferred 600 15 45 45
W F Express 230
West Electric lavUnion 200 93 93 93

E 200 19 19 19
WIs Central 400 2S 27 27

Preferred 500 56 55 55
Nor Pacific 46500 225 218 224
Cent Leather 5900 42 41 46

Preferred 100 105 185 105
Schloss Shelf 2000 85 82 S5

Total sales for the day 1105300 shares

Bond Quotations
S refund 2s 4s eLf 91

registered 103 Jap 4s ctf 2d
U S refund 2s series 90

coupon 103 L N uni 4sl03
U S 3s reg 102 Man con gold
17 S 3s 102 4s 183
U S o 4s reg103 Mtx Cen 4s 80
U S o 4s coup103 Mex Con Is inc 24
U S n 4s reg 12 Minn St L
U S n 4s coup123 4s 97
Am Tob 4s 79 M K T 4s101
Am Tob 6s 116 M K T 2s 89

lAtchi gen 4s R R of
Atchi adj 4s 96 86
At d Line Y gen
B Ohio 4sl04 3s 9SV
B Ohio 3s 94 N J C
B R T con 4s 15 No Pan 1 Mn r 11J Tvr MV
C of Ga Is 9o N 4sl01V
C of Ga 2s Inc 87 O S L rfdg 4s 96
C of Ga 3s inc S3 Penn con 3s 102
C Ohio 3s 108 Read gen 4s 101
C Alt 3s 81 St I I M
C B Q n con 5s 117

4s 100 St L S F
C R L P R fg 4s 86-

R 4s 79 St L S Wa R i P R 4s
R col 5s 92 Line 4s 91

C C C St L 4s 94
gen 4s 105 S P 1st 4s ctf 95

Colo Ind 5s ser So Ry 5s 118
A 75 1 T Par Is 123

Colo led 5s ser T St L W
B 76 4s 84

Colo Mid 4s 76 Un Pac 4s 105
Colo So 4s 94fcU P 4s 150
Cubans 107 U 5s 9S
D R G 4s Is llfi
Dis Sec 5s 86 Wabash Deb B 78

p lien 4s 100 Md 4s S3
gen 4s 92 E 4s 92

Hock Val 4s 105 Wig 92
Japan 6s KXHi Jap 87
Jap 6s 2d ser 100

GRAIN AND PROVISIONS
Chicago Feb 19 Early in the day sen

timent in the wheat pit was bearish and
prices were below the close of
At the opening the May
changed to lower at S282 Com-
mission houses bid actively during the
first few minutes and forced May up to
82 gS3 A great deal of long wheat came
out at this time the prices under gen-
eral selling declined sharply to about the
opening figures Early news of tho day
was greatly In favor of the bears the
total movement for the week being 12
500000 bushels against 11120000 bushels
last and the amount of wheat on

an Increase of 4872000
Cables were easy and weather in the

winter wheat section was mild This en
couraged the bears and for May the
lowest point of the day was reached at
S3 At this point shorts became active

and the market in a short time
During the remainder of the

session the selling pressure was less
strong Reports from Kansas City and
St Louis of an improved demand en-
couraged the bulls The market closed

with at the highest point of
final quotations on May being

c at 83
Notwithstanding the early weakness of

the corn market was firm the
The closed strong

with May up
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The market was May closedup 2930A 5cent advance in the price of livewhich induced shorts to buy
a steady market in provisionsDuring the there was considerableprofittaking by holders but all dewere and soon recovered The close was withpork up 5 lard was unchanged andwere down 2

The leading futures ranged as follows
WHJSAT No 2

2-

r open I I Low Close
May 42
July 436 I3 43 43
Sept 43 44 43 44

OATS No 2
Open I High I Low

May 292930July 29 20 2829 J29

272S 28 27

MESS barrel
I Open Low

May 1582 j 1565 I

July I 1537 I 1555 1520 1550

LARD Per 100 pounds-
I Open I High I Low J Cloao

May 7SS 7S5 780 785July 792 795 790
SHORT RIBS Per 100 pounds

Op n High I Low Close
May 827 830 817 8
July 830 I 822 822 j 832

Cash quotations were as follows
Flour Weak
Wheat No 2 spring 81S4 No 3 76
SO No 2 red 83S4Corn No 2 3940 2 yellow 39tt

40
Oats No 2 29 No 2 white SOyfiBl

No 3 white 2S 860
Rye No 2 63
Barley Good feeding 37 SS fair to

choice malting
Flax Seed No 1 107 No 1 northwest-ern 112
Timothy Seed Prime 3 S5
Mess 15551560

100
Short Ribs Sides loose SOQS90
Sides Short clear boxed 8508GOWhisky Basis of high L23

Contract

Metal
New York There was an ad

vance of In the London tin
with spot closing at 165 and fu

164 5s Locally the market was
higher In keeping with the advancabroad Spot was quoted at

Copper was 12s 6d higher at 78 lIz 6d
and 76 6s 2d for futures In the

London market Locally no change was
reported Lake and electrolytic are quot
ed at 17751850 and casting at 175o
1762

Load was 6s 3d higher at 16 9s 3d
In London but remained dull and un-
changed at 535 645 locally

Spelter advanced to 26 in London but
was lower in the market with spot

at 600610
unchanged to a shade higher

abroad standard foundry quoted at
4Ss 9d and Cleveland warrants at 49s l cl
Locally the market seems to be somewhat
unsettled with some dealers said to be
offering slight concessions No 1 foun
dry northern Is quoted at 1825f91S35 Nn
2 foundry northern 17751865 No 1 foun-
dry southern at 1S25 1875 and No 3
foundry southern at 17751S25

Treasury Statement
Washington Feb 19 Todays statement-

of the treasury balances in the general
fund Available cash

coin and
901 gold certificates 44477640

Money Silver Etc
New Feb 19 Money on call

steady cent ruling rate 44Uclosing bid 3 per cent at 4 Time
loans firm sixty and days S fH

5 six months 5 per cent Prime mer-
cantile paper 55 per cent

business In bankers bills at 486SOIS625
for demand and at 48263 for sixty
day bills Posted rates and
4S71S7 Commercial bills 482

Bar silver 66
Mexican dollars 51
Government firm railroad bonds

irregular

LIVESTOCK MARKETS
Chicago Fell 19

29000 strong others steady
Beeves cows and l50ffi
490 stockers and feeders Tex-
ans 360 1440

Hogs 50000 estimated to-
morrow 29000 market strong to 6c high-
er Mixed and butchers 605527 goxl
heavy 620g 630 rough heavy GW661
light 600 622 pigs 570610 bulk of
sales 6156625

Sheep Receipts 2SCOO steady to l c
lower sheep 3606675 lambs 500C73D

Kansas City Feb 19 Cattle Receipt
12000 steady 5c lower Native steers 4t610 native cows and 225ooo

and 26y
western fed

375560 western fed cows
Hogs Receipts 7000 strong 5c higher

Bulk 605612 heavy 610C617 pack-
ers 605 615 pigs and light 5SOC605

Sheep Receipts 7000 market
Muttons 450g590 lambs 550tf00
wethers 550 515 fed ewes 425525

Omaha Feb 19 Cattle Receipts 45
market slow lOc lower Native steers S73-

5G5 cows and hollers 3006415
175 1285 and feeders

and stags 27S4Receipts 3500 market 5fJli
higher Heavy eX610 mixed 5956600
light 5904600 pigs 50075 bulk 595riB
600

Sheep Receipts 14000 market bes
lower Yearlings 51

ewes 485 54
680Q720

oat fIr
hog
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f Open I High I I Close

J1 ICORNNo
High I

T
I I Close
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I I f

79
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I

PorkPer barreLardPer

wInes

I IShlp
Flour 2121 9bushels

bushels
Oat bushels

bushels u 1XIBarley bushels 603

Market
Feb

market

locquote

show balances

York
offer

Sterling exchange

bond

ts
bet heifer

heiferstocker feeder steer2

strong

canners
stocker

caves

steady other 69 1

labs

I
I

Low
May S2 3
July lS11JS2

4242 43v43
4313

PORKer

Hoc
barreig

Wheat
Corn 33130o1ossjj

204000142800
o000
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IS IT WORTH 50 PER SHAREY-

ou will get valuable Information which will help you to answer th4
above question toy reading

Which appecrs every week in the

BOSTON COMMERCIALMo-
re accurate reliable and profitable information concerning the

active stocks the mines the metal market is to be found in
COMMERCIAL than In other publications combined-

It always contains WALKERS WEEKLY COPPER LETTER in full
Those who know of the record made by this letter during the past three years
will tell you that no copper shareholder or other investor can afford to be
without

COMMERCIAL Is edited by George L Walker who makes
visits to the mines and writes with full knowledge of his

He Is a recognized authority on coppers

THE BOSTON COMMERCIAL also contains each week extended and
comprehensive articles on Bonds Street Railways the Boston and New York
Stock Markets the Business Situation and the Commercial Markets Wool
Iron and Steel Hides and Leather which are prepared by expertsIn each line
and any one department Is worth many times the price of the paper

BOSTON COMMERCIAL C T DlIKELOWPublishe
G L WALKER Editor

5 Cents Per Copy 2 Per Year 22 EXCHANGEPLACE BOSTON

Greene Copper

Walkers Copper Letter

Copper
aId

I-tT
subject

Canso1dated

I


